
sabaltrust.com

investment management trust & ira services estate settlement



sabaltrust.com

investment management trust & ira services estate settlement

STOCK FOCUS: Chevron (CVX)

Stock Symbol: CVX Long Term Growth: 2.8%

Market Capitalization: $198B P/E (2015 Est.): 10.6x

Dividend Yield: 4.1% Return on Equity: 13.8%

San Ramon, California-based Chevron is an integrated energy company with 
exploration, production and refining operations worldwide. It is the second-
largest US energy firm, behind ExxonMobil. The company’s expertise in 
deep-water production is a key part of its competitive advantage. Chevron’s 
refining operations are attractively positioned to benefit from growing demand 
in Asia and South America. With very little debt and a significant cash 
balance, Chevron has the wherewithal to invest through commodity price 
downturns. Moreover, the company considers its dividend a priority, and its 
financial strength should enable it to sustain and grow its dividend through the 
commodity price cycle. 
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